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The authors use copious amounts of data . . . to make the compelling case that any well-informed
person should have seen the Great Recession coming. The essence of their book is that while
financial crises come in different varieties, they are not mysteriously born of undersea
earthquakes, but frequently occurring events that can be spotted and even controlled if politicians
and regulators know what to look for.
(Devin Leonard New York Times )

Reinhart and Rogoff have compiled an impressive database, which covers eight centuries of
government debt defaults from around the world. They have also collected statistics on inflation
rates from every country where information is available and on banking crises and international
capital flows over the past couple of centuries. This lengthy historical study gives what they call
a 'panoramic view' of the unending cycle of boom and bust, showing how claims that 'this time is
different' are invariably proven wrong. . . . This Time Is Different doesn't simply explain what
went wrong in our most recent crisis. This book also provides a roadmap of how things are likely
to pan out in the years to come. . . . This Time Is Different is an important addition to the
literature of financial history.
(Edward Chancellor Wall Street Journal )
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